






LANGE FOUNDATION
STATEMENT OF

FINANCIALPOSITION DECEMBER31, 2024ASSETS CurrentAssetsCash$      2,645,138

Investments5,105,801Prepaidexpenses11,2097,762,148

Property andEquipment, net1,919,758OtherAssets Operatingleaseright-of-useassets224,832Deposits4,000
228,8329,910,738LIABILITIESANDNET ASSETSCurrent Liabilities Accountspayableand
accrued expenses$         177,598Operating leaseobligations, currentportion70,413248,011Long-TermLiabilities

Operating leaseobligations, netofcurrent portion167,847415,858NetAssets Withoutdonor-imposedrestrictions8,
952,060Withdonor-imposed restrictions542,8209,494,8809,910,738Seeaccompanyingnotesto
financial statements. 1- 



LANGE FOUNDATION

STATEMENT OFACTIVITIES AND

NET ASSETS FOR

THE

YEAR ENDED
DECEMBER 31, 2024WithoutWith
Donor-Imposed Donor-
Imposed RestrictionRestrictionTotal Revenuesand

supportContributions$   1,

765,589$        99,223$   1,864,

812Non-
cash contributions8,630                   -            8,630 Estate
sales 71,

088                   -          71,

088Adoptionfees

67,262                   -          67,262

Investment income
418,062                   -        418,062Net assets released
from restrictions65,468        (65,468)                    - 

Partnership investment
income 13,000                   -          
13,000Other income5,979                   -            5,9792,

415,078
33,755
2,448,833Expenses Programservices Kennel
1,410,811                   -     1,410,

811Sanctuary 820,

885                   -        820,885

Justicefund65,468                   -          65,468
Safety



LANGEFOUNDATION

STATEMENTOFFUNCTIONALEXPENSES

FORTHEYEARENDEDDECEMBER31, 2024

ProgramServicesSupportingServices
Intervention ManagementTotal

KennelSanctuaryJusticeFundSafetyNetHelpOthersEstateSalesSanBernadinoTotalandGeneralFundraisingExpenses

Advertising   $             378$                  -$                  -$                  -$                  -$                  -$                  -$             378$            378
Animalcare 842,643 350,127 65,468 224,221 7,643                    -        259,278 1,749,380                    -                  -  1,749,380
Auto 1,220 5,140                    -               202                    -                    -               406 6,968 1,044 8,012
Depreciation                      -          45,190                    -                    -                    -                    -                    -          45,190 45,190
Employeebenefits 41,902 35,745                    -            4,059                    -                    -            4,182 85,888 8,343 94,231
Insurance                    -                    -                    -                    -                    -               300                    -               300 18,480 18,780
Occupancy 95,969 37,997                    -                    -                    -                    -               678 134,644 23,602 158,246
Officeexpense 2,709 51                    -            4,156                    -                 24 5,899 12,839 4,765 17,604
Payrolltaxes 26,796 22,858                    -            2,596                    -                    -            2,674 54,924 5,336 60,260
Printingandpostage 8,869 492                    -               405                    -                    -            2,158 11,924 2,432 32,598 46,954
Professionalservices 15,171 7,527                    -               743                    -          19,127 520 43,088 25,464 68,552
Repairsand

maintenance 6,627 22,003                    -                    -                    -                    -            5,683 34,313 6,904 41,217
Salaries 325,004 277,252                    -          31,485                    -                    -          32,435 666,176 64,714 730,890
Storagefees                    -                    -                    -                    -                    -            8,791                    -            8,791 1,056                  -            9,847
Supplies 5,639 2,101                    -                    -                    -                    -               500 8,240 677 8,917
Taxesandlicenses 16,503 300                    -                    -                    -                    -                    -          16,803 200                  -          17,003
Telephone 6,309 1,244                    -               610                    -               141 1,184 9,488 1,477 10,965
Travel                    -                    -                    -                    -                    -                    -                    -                    -       291                  -               291
Unrelatedbusiness

incometaxes                    -                    -                    -                    -                    -                    -                    -                    - 3,062                  -            3,062
Workers'  

compensation 15,072 12,858                    -            1,460                    -                    -            1,504 30,894 3,001 33,895

1,410,811$      820,885$        65,468$      269,937$          7,643$        28,383$      317,101$   2,920,228$      170,848$      32,598$   3,123,674

Seeaccompanying notes tofinancialstatements. 
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LANGE FOUNDATION

STATEMENT OFCASH FLOWS

FORTHEYEAR ENDED DECEMBER 31, 2024

CashFlows from Operating Activities
Decrease innetassets$     ( 674,841)  
Adjustments toreconcile decrease innetassets

tonetcash used inoperating activities
Depreciation 45,190
Donated investments( 8,630) 
Unrealized gainsoninvestments( 855) 
Increase) decrease in: 

Prepaid expenses           ( 1,022) 
Operating lease right-of-useassets 66,774
Deposits 10,000

Increase (decrease) in: 
Accounts payable andaccrued expenses 86,752
Operating lease obligations         ( 65,553) 

Netcashused inoperating activities       ( 542, 185)  

CashFlows fromInvesting Activities
Purchases ofproperty andequipment         ( 17,450) 
Purchase ofinvestments    ( 6,028,685)  
Proceeds fromsaleofinvestments 7,916,663

Netcashprovided byinvesting activities 1,870,528

NetIncrease inCash 1,328,343

Cash, Beginning ofYear 1,316,795

Cash, EndofYear$    2,645,138

SUPPLEMENTAL DISCLOSURE OFNONCASH ACTIVITIES

Donated investments received$           8,630

Seeaccompanying notestofinancial statements. 
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LANGE FOUNDATION

NOTES TOFINANCIAL STATEMENTS

DECEMBER 31, 2024

Note1 – Nature ofActivities andSummary ofSignificant Accounting Policies

Nature ofActivities

Lange Foundation ( the "Foundation"), established in1993, is aCalifornia tax-exempt nonprofit
corporation pursuant toInternal Revenue Code Section 501(c)(3). TheFoundation isapublic benefit
corporation whose mission istorescue andrehome asmany impounded animals aspossible. The
Foundation alsodoesallitcantokeeppets inthehomes where theyarelovedbytaking theleadin
innovative intervention programs, giving petowners alternatives toimpounding theirownpets intimes
ofneed.  

During theyearended December 31, 2024, theFoundation funded thefollowing programs:  

Kennel andSanctuary – TheFoundation’skennel inLosAngeles andsanctuary inCanyon Country are
halfway homes fordogs’ andcats’ rescues fromLosAngeles County's26overcrowded public animal
shelters, aswellastheSanBernardino CityShelter. TheFoundation istheonly recourse forthemajority
ofthedogsandcatsitrescues that require immediate emergency medical care. Prior totheirplacements,  
theFoundation'spetsaregiven exceptional medical careandbehavior training, ifneeded. Once
adopted, theirprogress intheirnewhomes iscarefully followed. TheFoundation stands behind those
itrescues evenafter theyfindloving homes.   

Safety Net – TheFoundation contracted 8 years agowith theLosAngeles County Animal Control
Department toconduct aSafety NetProgram within theovercrowded Palmdale andLancaster Shelters.  
TheFoundation'sstaffwork inside these shelters interviewing owners whofeel theyhavenoother
alternative other than surrendering their pets, even though theyaredesperate tokeep them inthehome
where theyareloved. TheFoundation provides medical care including emergency surgeries, training,  
food, supplies andtemporary boarding. Thisprogram also includes anAntelope Valley spay/neuter
program. TheFoundation alsocontracted with theLosAngeles County Homeless Initiative in2018 to
help lookafterpetsofthehomeless byproviding medical care, foodandgrooming.  

Surgery Fund – TheFoundation rescues petswhohavenopossible way tobeadopted fromtheshelters
astheyneedurgent medical carebecause theyaresuffering injuries received through trauma orabuse.  

Justice Fund – TheJustice Fund, started in2008, issupported byayearly grant. TheJustice Fund is
restricted torescuing dogsover50pounds fromSouth LosAngeles shelters (seeNote2).   

HelpOthers – TheFoundation provides helptoindividuals whocall theFoundation because theyare
notabletopayforveterinary carefortheirpetsastheyaregoing through financial difficulties. The
Foundation paysdirectly totheveterinary clinics fortheservices provided.  

Intervention – SanBernadino – TheFoundation isattheforefront oftheintervention movement
designed togivepetowners analternative toimpounding theirownpetswhen theydonothavethe
funds tobuyfoodorseekmedical care. TheFoundation hasitsownstaffworking inside theLancaster,  
Palmdale andSanBernadino Shelters. TheFoundation covers redemption feesforpetswhose owners
cannot afford togettheimpound feesrequired toreclaim theirpets. The Foundation also provides
regular vetservices, including lifesaving surgeries, spay/neuter surgeries, andprovides foodand
supplied topetsowned byhomeless people.  
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LANGE FOUNDATION

NOTES TOFINANCIAL STATEMENTS

DECEMBER 31, 2024

Note1 – Nature ofActivities andSummary ofSignificant Accounting Policies (continued)  

Advertising

TheFoundation expenses thecostofadvertising andpublic outreach intheperiod incurred.   

BasisofAccounting

The financial statements havebeenprepared inaccordance withaccounting principles generally
accepted intheUnited States ofAmerica (“U.S. GAAP”) asapplicable tononprofit organizations.   

NetAsset Classification

Netassets areclassified aseither without donor restrictions orwithdonor restrictions. Netassets
without donor restrictions represent resources thatarenotsubject todonor-imposed restrictions, while
netassets withdonor restrictions represent resources subject todonor-imposed restrictions thatmaybe
temporary orperpetual innature. SeeNote7forassets withdonor-imposed restrictions.   

UseofEstimates

Thepreparation offinancial statements presented inconformity withgenerally accepted accounting
principles requires management tomakeestimates andassumptions thataffect thereported amounts of
assets andliabilities, thedisclosure ofcontingent assets andliabilities, andthereported revenues and
expenses.  Actual results coulddiffer fromthose estimates.  

CashandCash Equivalents

Cashandcashequivalents include cash inbanks andcashequivalents withoriginal maturities of90
daysorless.   

Income TaxStatus

TheFoundation isexempt fromfederal income taxunder Section 501(c)(3) oftheInternal Revenue
Code except forincome derived fromactivities unrelated toitsexempt purpose. TheFoundation is
subject tofederal andstate income taxesonitsunrelated business taxable income (UBTI).   

Fortheyearended December 31, 2024, theFoundation incurred unrelated business taxable income
primarily fromapartnership investment. Therelated income taxexpense was $3,062andisincluded
inincome taxexpense intheaccompanying Statement ofActivities.  

TheFoundation hasevaluated itstaxpositions anddetermined that therearenouncertain taxpositions
requiring recognition ordisclosure inthefinancial statements. AsofDecember 31, 2024, the
Foundation'sinformation returns remain subject toexamination byfederal andstate taxing authorities,  
generally forthreeyears andfouryears respectively, after theyarefiled.   
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LANGE FOUNDATION

NOTES TOFINANCIAL STATEMENTS

DECEMBER 31, 2024

Note1 – Nature ofActivities andSummary ofSignificant Accounting Policies (continued)  

Property andEquipment

Property andequipment arerecorded atcost, orifdonated, atfairvalueatthedateofcontribution.  
Depreciation isprovided using thestraight-linemethod overestimated useful livesof5to39years.  

Functional Allocation ofExpenses

Thecostofproviding program services andsupporting services hasbeen detailed onafunctional basis
intheaccompanying statements offunctional expenses. Expenses aredirectly charged totheprogram
activities other thanthose thatbenefit multiple functions. Theexpenses areallocated based on
management'sestimates.  

Leases

TheFoundation leases anoperating facility under anoperating lease.  TheFoundation determines ifan
arrangement contains aleaseattheinception ofacontract. Right-of-use (“ROU”) assets represent the
Foundation’ sright touseanunderlying asset forthelease termandlease liabilities represent the
Foundation’sobligation tomake lease payments arising fromthelease. ROU assets andlease liabilities
arerecognized atthecommencement dateofthelease, renewal dateoftheleaseorsignificant
remodeling ofthelease space based onthepresent valueof theremaining future minimum lease
payments using theinterest rateimplicit inthelease. Iftherateimplicit isnotreadily determinable, the
Foundation utilizes therisk-freeratetodiscount lease payments. Theoperating leaseROU assetsalso
include leasepayments made before commencement andarereduced bylease incentives. The
Foundation includes renewal options thatarereasonably certain tobeexercised aspartofthelease
term. For leaseswithaninitial termof12months orless, aROU assetand lease liability isnot
recognized andlease expense isrecognized onastraight-linebasisovertheleaseterm.  

Forrealestate leases, theFoundation accounts forlease components andnonlease components asa
single lease component. Certain realestate leases mayrequire additional payments forreimbursement
ofrealestate taxes, common areamaintenance andinsurance, which areexpensed asincurred as
variable lease costs.   

FairValue

Thecarrying amounts ofcashandreceivables approximate their fairvalues duetotheshort-termnature
ofthese instruments. Estimated fairvalues havebeendetermined using available market information
andappropriate valuation techniques. These estimates maynotnecessarily reflect theamounts that
could berealized inacurrent market exchange.   

Revenue Recognition andCredit Losses

TheFoundation recognizes revenue inaccordance withASC958, Not-for-Profit Entities. Contributions
arerecorded asrevenue when cash, other assets, orunconditional promises togivearereceived.  
Contributions areclassified aswithdonor restrictions orwithout donor restrictions depending onthe
existence andnature ofanydonor-imposed restrictions.  
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Equitysecurities$     57,051Fixedincomesecurities5,048,7505,105,801

LANGE FOUNDATION

NOTES TOFINANCIAL STATEMENTS

DECEMBER 31, 2024

Note1 – Nature ofActivities andSummary ofSignificant Accounting Policies (continued)  

Revenue Recognition andCredit Losses (continued)  

Conditional contributions, which aresubject todonor-imposed contingencies, arerecognized as
revenue onlywhen theconditions onwhich they depend have beensubstantially met.  

Noncash contributions, including donated securities, arerecorded atfairvalueonthedateofreceipt in
accordance withapplicable accounting guidance. Suchcontributions occur infrequently.  

TheFoundation mayalsoreceive bequest contributions from donors’ estates. Bequests arerecognized
ascontribution revenue when theFoundation isnotified that theestate hasbeen settled, theamount to
bereceived isdeterminable, andcollection isreasonably assured.  

Revenue fromexchange transactions, suchasadoption feesandestate salemerchandise sales, is
recognized when therelated goods orservices areprovided. Investment income, including interest,  
dividends, andrealized andunrealized gains andlosses oninvestments, isrecognized when earned.  

Fortheyear ended December 31, 2024, theFoundation received contributions fromonedonor with
restrictions, with theremaining contributions received without donor restrictions.  

TheFoundation maintains anallowance forexpected credit losses onreceivables, including
contributions andother receivables, inaccordance withASC326, Financial Instruments – Credit
Losses. Theallowance isbased onmanagement’ sassessment ofthecollectability ofreceivables
considering historical experience, thenature ofthereceivable, thedonor’sorcustomer’sfinancial
condition, andother relevant factors. Receivables arewritten offwhen deemed uncollectible. Asof
December 31, 2024, therewerenoreceivables orallowances forcredit losses.  

Note2 – Restricted Cash

AsofDecember 31, 2024, restricted cashfortheJustice Fundwas $542,820. During theyear ended
December 31, 2024, $65,468ofrestricted cashwasreleased from restriction (seenote8).  

Note3 – Investments andFairValue Measurements

TheFoundation records investments inaccordance withaccounting principles generally accepted inthe
United States ofAmerica. Investments inmarketable securities arereported atfairvalue. Investment
income orloss, including interest anddividend income, realized andunrealized gains andlosses, is
included inthestatement ofactivities asincreases ordecreases innetassets without donor restrictions.  

Investments consisted ofthefollowing asofDecember 31, 2024:  
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Interest anddividend incomeLevel 1Level2$    417,207Level 3TotalUnrealized gainon investments 855Equity securities$      57,051$              -$              -$      57,051418,062Fixed income securities 5,048,750                -                -   5,048,750

5,105,801 $              -$              -$ 5,105,801

LANGE FOUNDATION

NOTES TOFINANCIAL STATEMENTS

DECEMBER 31, 2024

Note3 – Investments andFairValue Measurements ( continued)  

Investment return consisted ofthefollowing fortheyearended December 31, 2024:  

TheFoundation measures fairvalue inaccordance withafairvaluehierarchy thatprioritizes theinputs
usedtomeasure fairvalue. Thehierarchy gives thehighest priority tounadjusted quoted prices inactive
markets foridentical assets andthelowest priority tounobservable inputs. Thethree levels ofthefair
value hierarchy areasfollows:  

Level1 – Inputs tothevaluation methodology areunadjusted quoted prices foridentical assets inactive
markets that theFoundation canaccess.  

Level 2 – Inputs tothevaluation methodology include observable inputs other thanquoted prices included
inLevel1, such asquoted prices forsimilar assets inactive markets, quoted prices foridentical orsimilar
assets ininactive markets, orother inputs thatareobservable orcanbecorroborated byobservable market
data.  

Level3 – Inputs tothevaluation methodology areunobservable andsignificant tothefairvalue
measurement.  

Afinancial instrument’slevelwithin thefairvaluehierarchy isbased onthelowest levelofanyinput that
issignificant tothefairvalue measurement.  

Investments incashandcashequivalents, mutual funds, equity securities, andexchange-traded funds
held inbrokerage accounts arevalued usingquoted market prices inactive markets foridentical assets
andareclassified within Level1ofthefairvalue hierarchy.  

Thefollowing tablesetsforthbylevel, within thefairvalue hierarchy, theFoundation’sinvestments
measured atfairvalueonarecurring basis asofDecember 31, 2024:  
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Building$ 1,678,703 Operatinglease: Land1,116,625Operating leaseright-of-useassets$    224,832 Automobiles46,188

Currentportionofoperating leaseliabilities 2,841,516$     70,413Lessaccumulated depreciation    (921,758) Long-termoperating lease liabilities 167,847Property andEquipment, net$ 1,919,758238,260

LANGE FOUNDATION

NOTES TOFINANCIAL STATEMENTS

DECEMBER 31, 2024

Note4 –Partnership Investment

TheFoundation holdsaninvestment inalimited partnership accounted forunder theequity method of
accounting. Under thismethod, theinvestment isinitially recorded atcostandsubsequently adjusted for
theFoundation’sshareofthepartnership’snetincome orlossanddistributions. TheFoundation’sshare
oflosses fromthepartnership haveexceeded thecarrying amount oftheinvestment. Accordingly, the
carrying valueoftheinvestment hasbeen reduced tozerointheaccompanying Statement ofFinancial
Position.  

TheFoundation received cashdistributions from thepartnership totaling $13,000during theyearended
December 31, 2024. Because thecarrying valueoftheinvestment hadpreviously beenreduced tozero
andtheFoundation hasnotrecognized itsshareoflosses inexcessofitsinvestment, suchdistributions
havebeen recognized asincome andareincluded inpartnership investment income intheaccompanying
Statement ofActivities.  

Note5 – Property andEquipment

Property andequipment atDecember 31, 2024, consisted ofthefollowing:  

Depreciation expense fortheyearended December 31, 2024 amounted to $45,190.  

Note6 – Leases

TheFoundation conducts itsoperations inafacility leased under anoperating lease agreement that
originally expired inFebruary 2022. TheFoundation exercised bothavailable renewal options, extending
thelease termthrough February 2028.  

Thefollowing represents asummary ofthebalance sheetclarification oftheFoundation’sright-of-use
assets andlease liabilities asofDecember 31, 2024:  
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Operating lease costYear Ending December 31,2025$     $     74,39376,0992026 78,505Weighted-average remaining leaseterm (inyears)2027 80,860Operating leases 3.22028 13,542

249,006 Weighted-average discount rate Amountrepresenting interest      (10,746) Operating leases2.88% Present valueoflease obligation$    238,260

LANGE FOUNDATION

NOTES TOFINANCIAL STATEMENTS

DECEMBER 31, 2024

Note6 – Leases (continued)  

Thefollowing represents lease costs components fortheyearended December 31, 2024:  

Estimated future operating lease payments fortheFoundation’soperating lease liabilities areasfollows:  

TheFoundation didnothaveanyshort-termleases during theyearended December 31, 2024.  

Note7 – Concentration ofCredit Risk

TheFoundation maintains cash balances inbankaccounts thatareinsured bytheFDICupto $250,000.   
AsofDecember 31, 2024, deposits inexcess offederal insurance limitations were $49,887.   

Note8 – NetAssets With Donor Imposed Restrictions

AsofDecember 31, 2024, netassets withdonor restrictions totaled $542,820, which consisted of
contributions restricted bydonors forthepurpose ofrescuing dogsover fiftypounds. Netassets are
released fromdonor restrictions when expenditures areincurred thatsatisfy therestricted purpose.  

Note9 - Liquidity andAvailability ofFinancial Assets

TheFoundation has $7,208,119offinancial assets available within oneyearofthestatement offinancial
position date, consisting of $2,102,318ofunrestricted cash and $5,105,801ofinvestments tomeetcash
needs forgeneral expenditures. Noneofthese financial assetsaresubject todonor-imposed restrictions.  
Inaddition tothefinancial assets available, theFoundation anticipates collection ofsufficient revenue to
cover general expenditures.  
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WithoutDonorWithDonorRestrictionsRestrictionsTotal

Cash$       7,866$              -$       7,866Operating lease right-of-useassets      (16,053)               -       (16,053) Deposits4,000               -          4,000Decrease intotalassets        (4,187)               -         (4,187) 
Accounts payableandaccrued expenses 43,352               -        43,352Operating lease right-of-useassets        (3,846)               -         (3,846) LANGE FOUNDATIONIncreaseintotalliabilities 39,506               -        39,506
Netdecrease inbeginning netassets$    (43,693)$              -$    (43,693) NOTES TOFINANCIAL STATEMENTS

DECEMBER 31, 2024

Note10 – PriorPeriod Adjustment

During theyearended December 31, 2024, theFoundation identified errors inthepreviously issued
financial statements related tounrecorded accrued payroll, credit card liabilities, and in-transit
contributions revenue.  Inaddition, errors were identified inthevaluation ofoperating lease right-of-use
assets andliabilities. Accordingly, beginning netassets asofJanuary 1, 2024 were restated tocorrect
these errors. Theeffects oftherestatement ontheFoundation’ spreviously issued financial statements are
summarized asfollows:  

Itwasalsodetermined thatdonations receivable should havebeenclassified ascash in-transit inthe
previously issued financial statements.  Accordingly, thebeginning cashbalance intheaccompanying
Statement ofCashFlows wasrestated asofJanuary 1, 2024toinclude thisbalance of $39,447.   

Note11 – Subsequent Events

Inpreparing thefinancial statements, theFoundation hasevaluated subsequent events andtransactions
forpotential recognition ordisclosure through April 15, 2026, thedatethefinancial statements were
available tobeissued.  

InJuly2025, theFoundation entered intoashort-termleaseagreement fortemporary useofafacility for
theperiod fromAugust 11, 2025 through September 10, 2025. Thelease isconsidered ashort-term lease
under applicable accounting guidance, andnoright-of-useasset orlease liability isexpected tobe
recognized. Lease payments willberecognized asexpense over thelease term.  
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